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CURRENT ECONOMIC CONDITIONS IN CANADA 


Economic conditions recorded betterment in June, a significant development being a slight 
gin in productive operations. The index summarizing the movement of forty-five factors of 
production has shown repeated gains during the second quarter of the year following the recession 
during the first three months of 1936. Owing to the marked advance during the later part of 
1985 business operations in Canada during the first half of the present year have shown a pro- 
nounced lead over the first half of 1935. Bank debits at $3,136,000,000 showed a gain compared 
with $2,979,000,000 in May. 


Agricultural Conditions at the End of July 

As commonly happens in Canada, the month of July, 1936, was characterized by a period of 
drought and high temperatures that dispelled all hopes of an average harvest and a uniform 
distribution of farm income over the Dominion. The Maritime Provinces, most of Quebec, 
eastern Ontario, the inter-Lake region of Manitoba, the Peace River country of Alberta, and 
British Columbia escaped such limiting conditions and crop prospects remain favourable in these 
areas. In particular, the harvest of hay was large and of fine quality. Extending west from 
Napanee, Ontario, however, crops were subjected to very unfavourable weather during the first 
three weeks of July. Heavy damage to all field, truck and fruit crops resulted. While the drought 
was broken on the 23rd of July, more rain vill be needed. All southern and most central areas 
of the Prairie Provinces experienced a drought of great intensity and duration and the grain 
crops constituting the main reliance of farmers in these areas will be the lightest in many years. 
Grass and hay lands were burned to a crisp and a serious winter feed problem will have to be 
faced in Saskatchewan and Alberta, particularly. It is also apparent that the distribution of 
farm income will be very uneven and the benefit of higher grain prices now prevailing will be 
largely offset. 

Until the drought struck pastures in the dairying districts, milk producticn was running 
well above the 1935 level. Both butter and cheese production for the first half of the year were 
well in excess of production in the same period of last year and prices were also slightly higher. 
Butter prices responded to strength in United Kingdom markets. 

While live-stock prices are generally lower than in 1935 at this date, marketings have in- 
creased so that income from this source is little changed. The United States quota on Canadian 
beef cattle imports has been nearly filled so that the United Kingdom market will be the main 
teliance during the remainder of the year. Pressure of sales from the drought areas is anticipated. 

Severe frosts in May adversely affected all fruit crops in Ontario, parts of Quebec and the 
Maritime Provinces. Further damage has been caused by prolonged hot dry weather in Ontario, 
resulting in drastic reductions in small fruit output. British Columbia conditions have been 
favourable and all fruit crops are fairly good. For the country as a whole, the apple crop shows 
aslight reduction from last year, with a substantial increase in Nova Scotia. 

The agricultural situation in Canada now shows a tremendous variation by districts. Any 
appraisal of the benefits of rising prices must have due regard for the lowered production over 


large areas. 


Significant factors. 

The financial background was especially favourable in June. High-grade bond prices ad- 
vanced considerably, continuing the marked recovery initiated in September 1935. The deposit 
liabilities of the banks showed a recession on May 31 from the high point established one month 
eatlier. The present level of bank deposits, following the series of gains since the summer of 1934, 
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has recently been at a higher point than at any time since 1930. Mainly reflecting the advance of 
grain prices at Winnipeg, the index of wholesale prices showed a gain in June, more than counter- 
balancing the decline of the preceding month. Common stock prices which had reached a high 
point in February showed a rally in June from May. The gain over the same month of last year 
was no less than 21-3 p.c. 


Mineral Production 

Exports of copper and zinc showed considerable declines, and the gain in nickel was less than 
gasonal. The production of lead in the latest month for which statistics are available was nearly 
maintained, advances being recorded in asbestos exports and bauxite imports. 


Manufactures 

Industries engaged in the production of foodstuffs expanded operations in June, the index 
moving up about 14 points; the index of livestock slaughterings advanced from 133-4 to 146-9. 
The gain in cheese exports was less than normal for the season, but a considerable gain was shown in 
canned salmon exports after seasonal adjustment. A recession was shown in the release of to- 
bacco, although cigars were at a slightly higher level; tlie gain in the release of cigarettes was less 
than the seasonal tendency, a very high level having been shown in each of the last two months. 
After seasonal adjustment crude rubber imports were nearly maintained, and a slight gain was 
shown in the manufacture of automobile tires. Raw materials imported by the textile industry 
for further manufacture were on the whole at a considerably lower volume than in May, declines 
being shown in the imports of raw cotton and yarn, though imports of wool showed a gain from 
$084,000 pounds to 3,150,000 pounds. Further expansion was shown in the forestry group. 
The index of newsprint production reached the high level of 171-7 against 163-8 in the preceding 
month. The exports of planks and boards were 169,550,000 feet against 136,894,000 feet in the 
preceding month. Declines, on the other hand, were shown in the exports of wood pulp and 
thingles. The output of steel ingots receded in June from 94,602 tons to 82,196, though the sea- 
wnally adjusted production of pig iron showed a slight gain. The index of automobile production 
uivanced from 83-8 to 84-5, the actual decline being less than normal for the season. Crude 
petroleum imports reached a high level at 153,619,000 gallons against 103,517,000. 

The adjusted index for electric power production at 220-6 was greater than in any other 
nonth except April. 


Transportation and External Trade 

The railway freight movement showed moderate improvement at 200,846 cars against 190,068 
carsin May. Merchandise imports featured the external trade of the month, a gain being shown 
over the high level of the same month of 1935. Exports, while showing a considerable gain over 
June of last year, recorded a recession from the preceding month. 


Conditions in the Half Year 

Marked betterment in Canadian economic conditions was indicated by the standing of 
major factors in the first six months of 1936. 

The index of the physical volume of business averaged 107-0 in the first six months of 1936 
gain of 8-2 p.c. over 98-9, the standing in the same period of last year. The business index is 
based on 45 factors relating to the trend in mineral production, manufacturing, construction, 
dectric power and distribution. The factors are individually adjusted for seasonal tendencies 
and expressed as a percentage of the monthly average for the base year of 1926. The markedly 
higher level of this index during the present year indicates the extent of the acceleration in business 
and productive operations. 

The index of common stock prices averaged 115-6 in the first six months of 1936. This 
compares with 89-1, the relatively low level during the same period of last year. The gain in this 
comparison was consequently 29-7 p.c. Mining stock prices averaged 17 -4 p.c. higher, the index 
being 148-1 compared with 126-1. 

Dominion bond prices reached an extremely high level in June, the inverted index of bond 
Yields averaging 143-5 in the first six months of the year. The gain over 138-7 the average for 
the same period of the preceding year, was 3-5 p.c., a new high point for many years having been 


teached in recent months. 
22175—2 
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Bank debits were $17,247,000,000 in the first six months of 1936 compared with 
$15,216,000,000 in the same months of last year. The gain was therefore $2,031,000,000 or 13.3 
p.c. Each of the five economic areas showed increases in this comparison. 


The general index of employment averaged 4-1 p.c. greater in the first six months of 1936 
than in the same period of 1935. The average on the 1926 base was 99-2 compared with 95-3, 
The index of manufacturing, practically unaffected by unemployment relief, showed a gain of 
7-8 p.c., the average being 100-3 compared with 93-0. The index of mining employment wag 
129-3 compared with 118-5, a gain of 9-1 p.c. The gain in the index of employment in retail 
and wholesale trade was 4-3 p.c. 


Banking Operations 

The banking situation was characterized in May by a further gain in security holdings, 
The adjusted increase over the end of April was nearly two per cent, while a marked increage 
of nearly 34 p.c. was recorded over the same date of 1935. 

The decline in demand deposits was considerably greater than normal for the season, while 
recession was shown in notice deposits fram the high level of April 30. Current loans after sea- 
sonal adjustment showed a decline of 3 p.c. The standing was 15 p.c. below the same date of 
last year. 

Call loans in Canada showed further increase in May, being 6-3 p.c. greater than on May 81, 
1935. Call loans elsewhere showed declines in both comparisons. 

Notes in the hands of the public were computed at $175,820,000 against $169,923,000 at the 
end of April and $160,296,000 on May 31, 1935. 


Construction 

The statistics relating to building activity denoted improvement in June, awards being 
$20,800,000. Gains were recorded over the preceding month and the same month of last year, 
The six months awards at $77,700,000 against $75,000,000 in 1935 showed only moderate increase, 
but the proportion of private undertakings was considerably larger than in the same period of 


last vear. 

During a time of depression the existing plant and equipment, generally speaking, is more 
than sufficient to meet current demands for industrial products. Once the fixed capital is again 
operated at a high percentage of capacity corresponding to the state of affairs in the preceding 
period of maximum prosperity, the construction industry immediately acquires additional 
momentum. A small number of industries are now producing above the level reached in the 
last period of prosperity culminating in 1929. As that stage is reached by an increasing number 
of industries, the rebound in building activity will become more pronounced. 


Relation of Production and Prices 

As throwing light on the general relation of production and prices in Canada during recent 
years, a chart is published on page 10 based on the Bureau’s index numbers of industrial production 
(41 factors) and wholesale prices (567 series), with the long-term trend eliminated. It will be 
seen that a closer relationship is indicated than by the original indexes. 

Owing to the abnormal inflation immediately following the war, and the pronounced reaction 
from 1929 to 1933, the long-term trend of wholesale prices computed by the method of least 
squares was sharply downward. On the other hand, the long-term trend of industrial production, 
despite the influence of the recent depression, has recorded an appreciable advance. 

Marked changes in general prices during the post-war period were confined mainly to the 
three years following the end of the war and to the four years from 1930 to 1933. Approximate 
stabilization persisted from 1922 to 1929; a similar condition has been apparent since the beginning 
of 1934. 

Industrial production was at a low level about midyear 1921, following which an upward 
trend was in evidence for eight years, culminating in the first quarter of 1929. Marked expansion 
took place during the period, resulting for two or three years in the highest level of productive 
activity recorded in the history of the Dominion. A decline during four years led to a low point 
in the first quarter of 1933. A considerable portion of the decline was offset by the recovery 
of the last three years. 
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In spite of the diversity of such movements, a considerable measure of correlation was shown 
during the last 17 years between the indexes of industrial production and of wholesale prices. 
After elimination of the long-term trend a closer relationship was indicated then by the original 
indexes. 


Steel Production 

The production of steel is an excellent barometer of activity in the capital goods industries. 
The uses of iron and steel are fairly general in the production and renewal of industrial equipment, 
explaining the strategic position occupied by the industry in reflecting cyclical fluctuations. 

The marked similarity of the fluctuations in steel production displayed in the chart on page 
30 is evidence of the widespread nature of economic cycles. Each country has its seasons of 
prosperity, but the seasons end in reversion to depression. In their turn, periods of depression 
yield to new periods of prosperity. The alternations are more marked or more frequent in some 
countries than in others, but their occurrence is usually general in scope. 

The low point in the world production of steel for recent years was reached in the summer 
of 1932, the maximum of the last cycle having been attained in 1928 and 1929. Following the 
marked recovery of the last three years, the recent level of production is practically equivalent 
tothe maximum of 1929. Acceleration has been shown in Canada and the United States during 
the present year, but the active conditions of 1929 were not equalled. Marked advance was 
shown from 1932 in the United Kingdom and Germany, the upper limits of the last cycle having 
been exceeded in the present year. The resumption of activity over so wide a range of countries 
during the last three years is a direct indication of the betterment of economic conditions. (See 
chart on page 30). 


British Prices 

Considerable variation was shown in the prices of different commodities in the British 
market, the general trend of prices being upward. 

The course of cotton prices was constantly upward reflecting the statistical strength of the 
supply and demand situation. Fears existed that the yield of the Southern States would be 
below requirements with a largely reduced carryover likely at the end of the current season. 

Prices in wool were shaded due in part to doubts as to potential effective Continental demand 
owing to disturbed political and financial conditions. The recent improvement in silk prices 
was partly due to bear covering with hopes that activity in other textiles in the United States 
would spread to the silk trade. 

Wheat prices advanced toward the end of the month under the influence of crop and weather 
news especially from Canada and the United States. The currency and political situation on 
the Continent exerted a restrictive influence on rubber business but latterly trade demand 
improved on the more settled conditions and the market became firm. 

Steel prices were firm, production continuing on an abnormal scale with a large output of 
both semi-finished and finished steel. The decline in tin prices continued reflecting the un- 
certainties regarding the restriction scheme. Copper showed steadiness and a large forward 
business was transacted. 


Conditions in the United States 


Industrial operations in the United States showed further expansion in June after seasonal 
adjustment. Steel mill activity moved steadily upward, reflecting advanced ordering in antici- 
pation of price increases. Less than the usual seasonal decline occurred in the output of auto- 
mobiles. The adjusted production of electric power increased appreciably for the third con- 
secutive month. Output of crude petroleum remained practically unchanged at the high record 
level of the preceding month. The domestic consumption of gasolene was greater than in 1935 
and prices held firm at a higher level than in the preceding year. Contracts for residential 
buildings continued to increase reaching the highest adjusted value for the last five years. 

The stock market retraced all of the ground lost since a peak level for the recovery period 
was attained last April. 


Dominion Bureau or Sratistics, JuLy 21, 1936. 
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Table 2. Trend of Business Movements 
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73-9 Vacancies... . No |27,721|35, 168/40, 164|38, 410/35, 464/32, 196/29. 713 
4 Placements. . No. |25,889]33, 043|37, 566(35, 775|33, 737/30, 835|28, 144 
™ Strikes and Lockouts:— 
Disputes in existence..... No 15 26 18 18 16 16 a 
4 Number of employees. ...No.| 5.531] 6,339] 5,684] 4,303| 2,360] 1,113] 431 ,902] 1,274] 1,844] 2,911]... 
a Time loss in working days. ...|42, 140]62, 118|29, 588|26,506|17.983| 8,781| 3, 152 :265]17; 790]28, 469]... 
4 industrial Production! (1929= 
127-1 ~ a ee ee ee ee ee ee ee oe 
SE IMOMD. 20.5.0 sions esos 
145-9 Trade, MEOOGES 1. s000cBev cae og ee ee SE 2 weie Minne Fils be nedebe. ddsten datdieeaded 
Economist. .-| 101-8} 100-4] 100-9] 103-1) 103-1} 104-5) 106-2 104-5) 104-5) 104-0)......}......]...... 
146-9 United States 72-3] 72-3] 74-0] 74-8] 79-8] 82-4] 87-4] 82-41 79-01 78-2) 84-0] 84-9]...... 
45-3 ie 66-7] 66-7] 66-7| 67-4] 68-1) 68-1] 68-8) 69-5) 71-0] 72-4] 72-4/......|...... 
30-6 92-4] 94-3] 95-2] 102-0] 100-7] 99-7| 96-2) 95-3] 95-8) 97-8)......].c.c..[0.00., 
oy Mosh cicetlete tind: OF EF mega pee Bente Cpe Rote Doth Baan creek ponke Oban: 
a3 nctheodvecs ecaenstencaeal 137-2] 141-7] 139-9] 141-0] 148-8) 147°8] 152°8) 135-3] 130-8)" 150-5). 0000) 2 
= EEEEEDs secnscocabaccsoegoahpons 73-0} 70-6) 85-3) 81-2] 83-7| 88-6 80-4] 88-6) 87-8] 82-9 oo fcc 
Ss BIS sachosasesdoccdieks ce 70-0] 69-6] 70-8| 73-3] 77-8| 81-7] 78- 
es wees... TLL. 67-5] 65-9] 67-1] 68-3| 67-3] 67-7| 68-6) 67-5] 68-8] 67-8] 71-6]......|...... 
a Crechoslovakia...... 68-0] 67-4] 68-1] 72-6] 75-3] 78-5} 80-4] 75-4) 73-6] 75-2)......]......|...... 
ot Netherlan ceed 67-3]. 64-8] 62-3] 60-5] 63-0] 66-0} 69-81 67-9] 67-9| 69-81 74-i|......|...... 
98.5 Ts siessexcabnes es ch «| 110-9] 86-0} 100-3] 110-6] 110-9] 115-2) 100-6) 109-3] 116-6] 111 4] 108-4)......]...... 
73.9 I Tacx ccchshesisiuesnchs 123-8} 117-3] 117-4] 121-5} 129-9 129-3, 120-8} 107-8} 124-6) 125-1). .....)......].....- 
29.3 










Source: Monthly Bulletin League of Nations, unless otherwise stated. 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 3. Receipts and Visible Supply of Canadian Grain. Thousand Bushels. 


July | Aug. | Sept. | Oct. ) Nov. ‘ . | Feb. 


9,334) 13,347) 12, 494 73,178 7,169 
1,510] 1,296 808} 6,211 4,377 
243 156) 1, * 4,496 1,581 
28 31 169 38 
14 9 ats 698 156 


197, 183 ee coats 194, 890/246, 109/270, 749 


. 204, 
5,772) 5, 5,750) 11. \ 11,672] 10,986] 12,504] 10,684 
5,268} 3,856) 3,834 8,838) 8,392) 8,951) 8,617 
288 97 396 2 1 


795 435) 362 

3,432) 2,946) 3,301 . 4,791/ 4,808 
6,494) 9,158) 21, f° é 13,146) 6,572 
651 820} 1,386 1 477 514 194 


Average Cash Price, 
dollars per bush. 
Wheat, No. 1 Nor. 
Oats, No. 2C.W.. . . . : . . . 3 
Barley, No.3,C.W. . : . q . e . ‘ 37/2 


AX, 
No. 1 N.W.C....| 1: . ‘ . , . . . 145/3 
Rye, No. 1 C.W... ° ° +3 -905' + * : +4251 =-428' §=43 41/1 


1 First of following month, 
? For March and thereafter grain prices are given in cents and eighths of a cent per bushel. 


Table 4. Statement of the Assets and Liabilities of the Bank of Canada, 1936. 


Classification of Accounts June 10 June 17 June 24 June 30 July 8 July 15 


Lusniries— . | 

1. Capital paid up , 000, , 000, 000, , 000, 000, 

2. Rest fund 73, 092 173,092 173,092 173,092 173,092 

3. Notes in circulation 95,105,620) 94,125,448) 94,454,805) 95,763,636) 99,064,194 

4. Deposite— 
(a) Dominion Government. . ++| 30,708,317] 27,684,934) 18,557,614) 17,878,486] 15,988,334 
(b) Provincial Governments. pabsice ons 
(c) Chartered Banks........ . «| 181, 040,386 191, 162,638} 190,504,224) 189,462.975) 186,577, 162) 187,866,511 
(d) Other ee 1, 248, 087 637, 604 753, 163) 326, 169 712,590 513,123 


212,996,790) 219,485, 177 ,815, 001) 207,667,630) 203,278,086) 203, 178,703 

§. Sundry linbilition......cccccccccscveveficccssscvccsfescsssscecssPieesvessesss 
6. All other liabilities 366, 1,956, 968 , 286,869} 2,419,420) , 188, 2,418, 288 
320, 740, 685 ‘ . 311, 023,778 ,703, 311, 181, 689 








rve— 
Gold coin and bullion 179,961,088) 179,914,959 ; 3 179,991,978} 179,848,713) 179,910, 205 
Silver bullion eo 1,729, 218 1,729,218 a 21g , 729,218 1,775, 602 1,775, 602 
Reserve in Sterling funds. ee 1,124,260} 4,259,738 ; 262, 207 787 537 185,361 
Reserve in U.S.A. funds . 16,530,090) 15,741,399 , 390, ,497,902} 9,172,129} 9,041,270 
Reserve in funds of other countries 

on a gold standard 


. Subsidiary coin.. 
. Bills discounted. 
Advances to— 
(a) Dominion Government..........]............ 
(6) Provincial Governments......... 
(c) Chartered Banks 


. Bills bought except treasury bills 
. Investmentse— 
(a) Dom. Govt. short securities 29,039,911 
(b) Prov. Govt. short securities.....)........... 
(ec) Other Dom. Govt. securities....| 82,104,430} 84,764,143 
(d) Other Prov. Govt. securities.....|............|. 
(e) U.K., other British Dominions 
or U.S.A. securities more than 
three months.......ccccccsceces 


113, 026,816) 111,356,631) 111,687,216) 111,496,583) 112,077,806 


7. Bok Premises 206,45 206, 455 206, 561 206, 651 209, 436 209, 436 
BA 2,283,153} 3,747,853} 4,413,363} 3,128,649) 4,605,948 


317, 641, 733 320, 740, 685 “B11, 729, 767| 311,023,778} 309,703,998} 311, 181,689 


Ratio of Net Reserve (Item 1 of Assets less 
Item 5 of Liabilities) to Notes and 
Liabilities 





MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 5. Consumption of Grain and Production by the Milling Industry 


Mill grindings 


Wheat Oats 


Bushels | Bushels 


844,482 
786, 180 


715,529 


754, 909 
744,621 
618,422 


‘ 8,932, 568]1, ist, 068 
8, 261, 087)1 , 543, 665 
*7"}7)262; 558]1,513, 259 
.|4, 358. 625) 1, 026, 706 


924, 352 
933, 981 
906, 013 
694 , 603 
692, 602 


Table 6. Receipts, Manufactures and Stocks of Sugar in Thousand Pounds 


Corn 


Barley grain 


Bushels| Bushels| Bushels 


143,794 
157,303 
156,800 
152,057 
144,344 


111,141 


120, 984 
172,875 
166,872 


174, '963 


175, 800 
214,960 
232,960 
248,909 
220,384 


Raw Sugar 


Stock 
es hand 


ene 
riod 


126,718 


132,212 
119,318 
141,712 


Re- 


ceipts 


26,830 


78, 195) 1, 259, 377) 
99,837) 1,379, 894 
80, 562) 1, 154,072) 


73, 467/1,512, 919 
74, 196}1, 937, 

55, 325)1,355, 148 
57, 588) 1,401, 247 
44, 710/1, 066, 167 
42,455) 793,098 
47.758] 736, 232 
59,523) 913,719 
68, 880)1, 134,815 
99, 278|1, 627,948 
128, 150}1, 778,718 


Melt- 


ings 
and 
ship- 


107.614 


Wheat fiour 
Mixed Percent- 


_ he hh 
AIIIVIS 


=SS2S 


824, 
603, 
957, 


Manu- 
factured| Total 


yellow 
and 


6,098 
10,230 
13,531 
14,823 
11,251 


2,635 
3,017 
3,011 
6,382 
10,800 
10,576 


SS 


Mill production 


Corn Wh 
ry flour and flow 
meal | exported 


Oatmeal 


Pounds | Pounds | Pounds Renal, 


803, 504/10, 261, 459]1, 428,968] 448, 499 
558,853| 9,338,950|1 447,127] 328°37% 
569,533] 7,866,835] 881,990] 493,337 
629,032] 6,397,869|1, 141,966] 340.691 
614,693} 6, 132, 154|1.398.166] 481/795 
319,089) 9, 556,820|1,726, 506] 441.084 
553, 201/10, 202.971|1. 748. 106 
416,383/10, 644, 925|2. 215, 458 
717, 964] 13, 521,725|1, 894. 880 
1,065,990] 16. 697, 250|1' 725,600 
1, 119.776] 14, 345, 997|1.570,810 
458,890] 7,587, 664) 1,036,210 


649, 896 9,451] 894,306 

636,312 , 753}1, 491, 528 

533 , 046 

531.438 

816,112 

871,222 

491,472 

493,528] 7,977.920|2.321, 082 

902, 388)}13,911,445]2,312, 180) 
7541, 700, 720/19, 488, 481}2, 842,570 
803}1,549,038]17, 448, 402/1, 944,746 
219} 692,986)11,375, 644)1,543, 590 


652,865] 9,098, 636/1,772,118 
495, 282/10, 642, 544)1, 607,494 
669, 324/10, 411,490/2, 304,980 
449,317) 7,186,522/2, 119,274 
433,634) 8,451, 646/1,845, 144 
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: Ship- 

Sup, | maw 
yellow 
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lated b 


rownD 


Total 
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80,409 
66, 593 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 7.—Tobacco, Cigars and Cigarettes Entered for Consumption 


Year and Month Tobacco, | Tobacco, | Cigarettes Tobacco, | Cigars 
cut plug 


Pound Pound 
1,561,675 364 


“2. 


Bug xeszese 
828335833 


1,321,349 


1,324,374 


1,301,415 


1,326,050) 
1,446,655 


Table 8.—Production of Boots and Shoes in Pairs. 


Boots and shoes with leather or fabric uppers Total footwear 
McKays| Nailed, 
d ed 


sscettee 
—_ 
S38ss338 


$258 85822383 


> 
= 
S88ae S8SE88S8S3E5 


S25 


28233 


on 
= 
= 
= 
&R 


r Misses’ | Babies’ 


an , Boys 
Welts all Men's and |Women’s} and an 
imitation] or wire | d youths’ childrens} infants’ 
welts | fastened 


257,370) 712,195 . . 388, 484,141) 146,804) 870,948) 232,164 
470,711 : . , 020, 391,663) 112,024) 572,204) 203,292 
329,554| 88,699 : 290,534) 59,553) 403,164) 132,344 


451,121 934,606) 204,330) 42,529) 467,609 
685 , 693 ° 79,586 ’ 
907 , 542 5 . 75,023 
511) 890,772 ° 80, 184 
281, 021/1, 022,979 ’ ° 102,058 
527) 903,804 85, 297 
595, 268 


288,265) 821.770 : ‘ 520, : ’ 
343, 710) 1,013, 566 ‘ . 946, 195 
346, 346/1,049,365) 159, 769 . f° 985, 026 
333, 834/1, 041,300 ° 899,07 12 984, 808 
295, 873 . 797,640 
95,099) 754.084 
123, 479/1, 093,443 
115,297) 992,901 
131,243] 863,081 
105,951] 758,389 
80,337) 741,227 


94,367) 639,393 
92,338] 892,693 
97, 144) 1,050, 562 
96 ,369)1, 051, 446 
90,3481 878,415 
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MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 9.—Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings, 


Classification 
June j July 
Sales on Stock Yds: 
(Current month 
prelim.) 
58, 158 


56.047 
056} 57,360 
8,292 


1935 


Aug. 1 Sept. 


74, 220/101 949/122, 208 
33,859] 41,602 
49,536) 50,115 
49,524) 62,488 


-€79} 72,313 
505} 46,007 
8,27 


Oct. | Nov. 


1936 


Dec. Feb. | Mar. 


60, 436 
19,844 
74,918) 7 
13,502] 13,844 


62,097 


April | May 


77,875 


946 
16,760 


: 6, 
...| 40.087] 65, 176) 90, 
194,613] 191,088)175, 
cents, of Food tn 
Canada: 

Reef, chuck... Ib. 
Veal, roast.... “ 
Mutton, roast. “ 
Pork, fresh.... “ 
Bacon, break- ss 


Neo 
m0 O 
a 


Noe 

wo ee 

S8es 

8 ae 

Sas 

mt COW OM OOWCO“IO— DOM D ATO -7 


seas 
Stes B2SS 
Ssesek 
mo 
oe OO 


88 Ss 
Jt Ge 
NAOVSOWOWSL*AI08 OH 

oz 

nh 

=> 


ND DOO IIH Oe ONO Skee 


NNONWAAIHWawO a 
Pe hh KH INOW NOAS mr ™ "OD Oo 


69 mt C0 sme C9 Dim CONT EI=3D OD Coa3en 
CREE ie C9 A CD CONDCIAIAID 9a] eens 


PIWIHAWAAIMNGAOS 
an 
SSF aSGancnencsh 


OO et ee 
OO OU et ee 
Nw eee 
BYeoss 
ssc abel 
NO me 


1935 


Cold Storage Holdings as at| July | Aug. | Sept. | Oct. 
First of Month: 
(000 Ibs. or doz.) 


Nov. 


22, 344/40, 129/51.271|54, 820/47 , 474 
285| 540) 868) 362) 367 
22, 939/40, 669/52, 139/55, 182/47, 841 


19, 087/29, 410/34, 626) 29, 431/28, 237) 25, 05: 


8,875] 9, 797/10, 076) 9,430) 6,458 
5) 355 27; 542) 243 


83 
3,850) 4,216] 4,221) 3,946) 3,383 


13,520) 9,657) 6,812) 5,181 
2.694/ 2,586) 2,105) 1,820 
15, 961/14, 571 
32. 175/26, 813 

699 


Fresh, frozen 
Fresh, not frozen 
Cured or in cure 


3,331 
4,975 
298 

207 

7) 8,81) 
1,467 
716 
2,183 
569 


237 
9, 555/12, 282) 19,549 
1,604) 1,992 

483) 562 
2,087) 2,553 


546) 1, 
332} 279) 449 
825} 1,530 


901 
2,901) 2,213) 1,983) 2,630 


osees 0 e+e. |10, 040/16, 301/20, 162/21 312/25, 913 
4,297| 4,908) 5,356) 4,717) 5,585 


"| 3,015] 8,499] 5,448] 3,950] 5,870 


SAWMAmWDMWNING AAW OoOmw 


1,281] 4,536) 35,192 
1/266, 855/279, 710/269, 474 


ee 
wr 


CRO me ONS Om OmO AI-3DH S-3ID 


toner 
—— bo 
yt) 
weer 
moor 
—Wneo 
RRSs 


—t> to 
ono = 


S2o3 


SPSS 


co ee 
— Cee 
- 
ss 


RSSetaasaen8S SERB 
ROD a mm mOAD Hod. 
88 


SAM Deas woaoo 
Oo ete 
SO eee Ne eee eT Tae 
BOON NO# © & OG 
nN 
BSlaShasawadS 
SH eacwonSR 


pwc ne 
Cogn ete 


ROO mee 
Noo ee 


BESS 


1936 


31,751) 24,251) 16,190) 8,512] 4,497) 10,338) 27,5791 
} 219) 121 92 53 35 5 


9} 203 
31, 970|24,372) 16,282) 8,564) 4,532) 10, 397/27, 782 
| 23,472/21, 957/19, 038) 16,640) 13, 774) 14, 618|22, 491? 


1,252) 526 6 63) 2,219) 6,909) 9,963 

316] 424 87; 320) 584) 482) 542 

2,543) 2,093) 1,641) 1,234) 1,326) 2,643) 4,217 

7,708} 12,576|13, 430) 14, 921/15, 198] 16, 811] 16, 874) 14,928 

3,149) 2,740) 3,409) 3,414) 3,544| 4,087) 3, 

15, 168] 15, 120]15, 973) 17,326/17, 892) 16, 871/17, 

6) 30, 436/32, 813/35, 660/36 , 634/37, 769/37, 

8 3,387) 3,609) 2,792) 2,913) 3,445 

7}, 16,719]13,32¢] 9,963)10,119] 9,173 

6) 4,658) 6,272) 6,226) 5,704) 5,412 

283) 371 396) 270 

| 272] 265) 277; 352) 528 

| 21, 933}20, 237) 16, 910) 16, 571/15, 382 
2,615) 1,851) 1,127 
244; 329) 498 

2,858} 2,180 


1, 225) 
704 
1,626 
5,314) 4,507) 3,379 
263} 268) 
577| 4,775 


1,930 
241 
5, 
5,941) 12,036) 11,095 


1,461 
184 
3,621 1,645 
9,973 
16,369) 16, 679) 12, 780) 11,024 
4,826) 3,869) 3,154) 3,325 


6,705) 5, 
1,627} 1,876) 1,262) 3,045 


, 875) 6, 156 
, 883) 5,501 
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S 
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4,622 


9,301) 11, 
3,719] 4,752) 4,947 


1,796 2, 734) 4,575 





1 This figure includes approximately 476,000 pounds of butter reported by creameries added to the list since June, 1935. 
? This figure includes approximately 1,417 pounds of cheese reported by firms added to the list since January 1, 1936. 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL 1936 
BCTR / Oct. | Dec. . | Feb. 


a — 
000 KILOWATT HOURS | June | July - | Sept. Mar. | April | May | June 


ee ——ee 


_ 11788045] 1762747] 1820892) 1888013} 2122992|2217404}205 1660) 1899821)}2101192/2131540/ 2049395) 199308) 
28,205) 28,796) 30,261) 31,201) 39,577) 39,121] 39,381) 37,729) 34,268) 32,747) 33,650) 35,614 
1041] 1937550/2135460/2164287| 2083045] 2028695 


_| 57,871) 56,564] 49,761) 44,442) 46,811) 44, 149] 38,572) 34,049) 47,439) 59,288) 56,963) 58, 209 
982, 233/979, 105] 1003785) 1045369) 1176353) 1100864]}1045702/984 , 744] 1101617) 1139601) 1050174) 1022875 
* 1530, 315}499, 736]529, 5901546, 805|626, 559/681, 644 75, 4291612, 9321667, 679 | 664, 2541672, 3551661, 299 

97, 157/102, 789] 107, 891/124 ,220) 137, 698] 156, 681}159, 899) 151 , 637/149, 202/ 136, 632/129, 400} 110, 291 
*}120, 469) 124, 553}129, 865/127, 117/135, 571/134, 132, 058/116 , 459] 135, 255/131, 765) 140, 503) 140, 484 


12,863} 12,936] 14,154] 14,849) 21,149] 21,452] 21,051) 19,713) 18,879) 17,393] 17,531] 17,507 
16,107] 16,352} 18,428) 17,669] 18,330) 18,016) 15,389) 15,354] 16,119) 18,107 
30,305) 142, 177/146, 530}112, 838}118, 050) 110, 684) 125, 921/125, 497] 130, 529157, g68 


Prairie Provinces. 
British Columbia. .. 
Generated by 


Other Provinces. ... 
Provincial Consumption— 


Maritime Provinces 
Quebec 


Ontario 
Prairie Provinces... 
British Columbia... 


Rly 70,773) 64,160) 59,125) 63,761) 60,536) 55,234) 49,622) 60,954) 73,064) 71,662) 71,539 
2, 604/765 , 661/766, 772/801 , 002/940, 676/925, 47: , 741]795 , 547/907 , 738/958, 895) 904 , 761}883, 234 
38, 665)692, 905|737 , 446]720, 314] 688, 605)644' 72 


Fe 633" 1 7,955 
**/111:311]117, 108]123, 618|140, 719] 160, 457|179, 643)182, 485] 172, 983| 169, 628|155, 381] 148, 248 129, 086 


** 1119, 224}123 , 222/128, 343/125 , 516} 134, 078) 132, 627/130, 865/115 , 808) 133 , 772/130, 567] 139, 239]139, 247 
7 1720848 1972990) 1826865/ 2009538) 2038221 | 19525 15]1870827 


339, 864/310, 078]304, 742/337, 569/445, , 80, 023]355, 538/439 , 412/506, 2141441, 528 412, 2 fat 
**1110,351] 96,637] 96,263] 99,256] 123 501/132, 113128, 894/123 , 733] 130, 016/128, 984) 106,581] 82, 783 
; 51,586] 50,226] 45,909] 40,223] 26. = 12,245 


ering Columbia. - 24 33 331 438 3 486 472 
Total 


oes Avrrace 


Totals for Canada— 67,780) 71,051 


1,277 1,106] 1,091 
69,761 68/886] 72/142 


1,510 1,530) 1,976 
35,536) 37,987 
21,538) 22,142 
4,813] 4,554 


g 


neittin Des 
BBE 23282 855 


Tota 
Generated hy Water— 
Maritime Provinces 
Onehbec 


ee Provi 

Tairie nees. 
British Columbia... 4,363) 4,392 
“eon. 495 680| 600} «580 


545 497| 511 
+ <- ghapagg ala os. 4,739 4,062) 4,183 


196-92) 220-58 


12,006] 13,616) 15,124 
10,9241 13,296] 14, 115 


180-23; 192-12) 193-07 


10,618] 11,847) 12,136 


11,273 4 
- 8000 9,268] 10.613] 10,570| 11,222 


Canadian National.. 10, 162 
- -$000 


Canadian Pacific... . 


May Jena | Sey Aug. | Oct. ; | . | Feb. | Mar. | April 


Ree ae eena  oqn| 11.483] 12,163] 11,676] 11,596] 12,018 


aon $1] 11681} "503| "91 2,823 1,077! 
Ne a tonearm 2,290] 3,227] 2,400] 2,279] 3,382 2,304] 2,647 


873} 1,002 823} 1,386] 1, 846 963 
792 834 558 y 992 955 


57 
7,487 
65 


A pe a 
13 


81 50 
7,970] 8,091 


74 
7,944 
om ° 
Number of emoloyees oon] | 67] 69] 70} 70 
lan Pacifie— 


Canadian 
9,254] 10,097] 9,621 ; , 
Peewee aenaee. . 8000 526 508] 4.249] 3, 3,306 613 1,348) 
Operating Income... . .$000 966 2°036| 2,025) 3.25 1,956 2,227 
No. of tons carried 000 tone or es 
No. Cd tons coried one 799] 1,351 759 890 


683] '454 } 719 769 


47 4 51 57 
5,737] 5, 5,474 
48 4 46 ver 


8,973 


87 
5,884 
Number of employees. .000 oi 

Rallwaye— 


ee onl 25,520] 32,279 22,234] 22,597 


21/839 23'435| 23.598] 20, 21.440] 21° 187 
Operating Fixpenses. . .8000) °1' 79) 1'134| 7.730] 5. 89) 2051] "339 
822 5,703| 8,349 | 5,740] 6,016 


‘ 2,101) 2,937 1,763} 1,814 
1,396 1,741) 1,150 1,824) 1,940 


we Ha 14 11 i 1 
) 13, 749 14,781] 14,751 ‘ ’ 
ee... 000 120 123 127 129 124 11 121 131 


SS 


‘Deficit. 





MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 11—Railway Revenue Freight Loaded at Stations in Canada in Tons. 
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Indexes of Employment with Seasonal Adjustment, Indexes of Retail Sales 
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Table 14. Trend of Business in the Five Economic Areas’ 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1936 
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Table 17. Bank Debits to Individual Accounts in the Clearing House Centres of Canade ip 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 


Saint 


Year | Canada! Halifax tebe Toronto} Winnipeg Vancou-| Maritime Quebec | Ontario Prairie | British 


ver | Provinces Provinces} Columbia 


| 


31,546 


Clearing House 
Centres 


~ 
sou 
Wwe 


8 
ao 


38 


a 
oo 
boo 


Co meny 


2 
a 
— 
s 
@ 
8 


OnraRio— 
Brantford......... 
Chatham.... 
Fort William 


on 
Qanu8 
te 
NORAD 
fe 
onan 
et 
on 


oo 
AOA Wea 
o 


I3SaSe2e@ 
BESaLuLS© 


“= 
© 0 00 A389 ON C9 se te 
Nowe 


2% 


8-7 
6-6 
4-8 
52-6 
4-8) 
9-9 
39-4 
34-3 
4-9 
6-6 
4-8 
8 
5 


morerts Soom 
tm 93 92 es Go 93 69 00 BO 


JenoaB8ae 
RP OUNS HN OWS ~~ 


4: 
9 
31- 
29 
6 
6 
4 
838 
20- 


oO | 
SSrackhsaSe 


co 


3 
-0} 
9 
8 
8 
“6 
5 
8 
5 
“4 
5 
3 
0 


~ 
mo 
BB noe 
SWRO@IAwH HY hAmS 

wo 

wo 
one one _ 
AOwDWOwOoo-I3%-31000 
SCASmAWSOwWAnHDDO™ 
se 
oo Aan 


~ 
- 
oe 


~ 
— 
_ 
— 
oO 
> 
i) 
te 
~ 
= 
- 
So 
= 
oo 
= 
= 


1,258-2)1, 152-0}1, 133-6)1,305-3/1,4 


SPP ee22e22 


> 
Sr 
a3 


Calgary 
Edmonton 


Oe 
wm OD to 
Oe 
rw 


COW wm tH C-109 
wu 


noe 
BSSrworwwSS eo 


mrom es 
Oe 
i 
oo 
ava =Beo 
SC) PAR eA wo Oo 
ee 


AAAI arvsasa—o 
CO DO C8 2D CO 


Bao m rom 


fe 
WOH Aw OooO rn 


wWoOasomwars 


J 
a 
Ww 


= 00 CO tm BD OOO HO 
iJ 


SAASAKaAAD& 
SOAIAAISH~AI% 


3. 


SSS RBrs 
SSS owelSe 


69 8D 8D de GO me 8d GO eH 


_ 
anf 
@So@wr 


C2SOrwsmone 
aoe 


OD 

-_ 

So s 

ROD 3 69 09 = 09 OD 
we 

moon 

3.00 00 mt de RD oe me GO 

NSOASSSOVHHS 

Ww 

Bo 

SOO fe OO emwu 


wo 
ro 
=~ 
oC 


= 
oo 
S 
4 
oO 
oo 
oo 
= 
oO 
ao 
ow 
So 
a 
oo 
no 
~ 
Pe 
we 


5-6 
140-7 
21-6) 31-1 
171-8} 165-0} 167-9] 163-8} 168-2 
2,767 -4/2, 598-8|2, 773 -8|2,979-2)3, 135-6 


1,462} 1,390) 1,435] 1,675| 1,627 


~ 
= 
aa 
eco 
— 
= 

Te 
ome 


Ist of Month May | June J July 


Employment— 


oe 
_ 


— —_ 
seiesss 
Om ©0930 

= 

= 

oo 
Seseosss 
© do “382 G0-3 

os tee 


os 
a 
as 
— 


$l azsyeen F exwo F pox F azz Fa 


Am mootoo ro 
= 


~ 
mt ms BO GO 9-3 69 


KAOAARS OW 
Sssassss 
RSSESSEB 
Sehekeee 
BSSSZ2S8 
@ © bo & bo = O73 


a 
a 
— 
_ 





MONTHLY REVIEW OF BUSINESS STATISTICS 23 


Table 19. Building Permits Issued by Fifty-eight Cities in Canada in Thousands of Dollars 
1936 
| June ) July | Aug. | Sept.] Oct.) Nov.) Deo.| Jan. | Feb. | Mar. | April] May ) June 
Buliding Permits— 


Pance Epwarp Isp 
Charlottetown. ... 42 


7 


l 


ze 


£852) 


te 
2 


| ||/3885888: 


MS 
5 
o 


| 


2| So8 


| 


235 


Belleville 
Brantford......... 
Chatham 


| 


Ellausare |s 


_— 


i 


| $3223 


1 
6 
9 
6 
8 
9 
4 
8 
9 
3 
6 
6 
8 


Sarnia 
Sault Ste. Marie... 
Toronto 

York and East 


~ 
3 


wo 
DOM ewe Semen 


|g|8 


: 
Rou 
oon 


| 


5 

3 
24 
3 
248 
1 
29 


Total 58 cities... 4,2031 3,322! 4,020] 3,315! 2,4 é 2,362] 3,196' 4,166! 4,581 
_—— ee eeeSeSSSSSSSSSSSSSFeFeFEFeSFSFSSFSSFSSSSSSSSSSSSSSSSSSSSSeSeeSeSeEeee OO SOOO NM —OmOwm 
Ss age East Windsor, Sandwich and Walkerville, formerly shown separately, amalgamated with Windsor as from 

5. 





n 
= 
o 
S 
< 
a 
% 
5 
a 
5 
mM 
6 
cy 
” 
S 
a 


Index Numbers of Wholesale Prices: 1926 =100 


Table 20. 
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Table 2i. Prices of Representative Commodities, and Whol 


1935 
Description! 


I sassteictameedemeamtisleemmememmnamedeeal 
Wholesale Prices of Important 5 4 
Commodities— 
Oats, No. 2C.W bush.| - . . . +340} +319 
Wheat, No.1 Man. Northern “ *B17| - . . -908) -857 
flour, First Patent 2-08's 
te 4: . : . 5-800) 5-700 


iontre wt. ‘ 1-968) 1-901 
pea: Montreal ° ° . 4-705) 4-705 
Ceylon, pee. 
smoked oe Bee. . ° : . . +129 


bacon, Tor 
hides, "packer hides, 
ive areas hid 
r, green hide crops... 
| ge B, Oshawa 
Batter, gems. 
Montr: 
Cheese, oa old, large, 
Montr * 
Grade “A”, Montreal d 
, raw 1- 11/16°, Ham- . 


Mik, raw, New York® 
ogee bright } blood “ 
Wool, western a en semi- 


bright, 4 blood 


Pulp, groundwood No. 1...,. ton 

Pig iron, malleable - 

Steel, merchant bars, mill 100 Ib. 
, electrolytic, domes- 


es 


“Ibo 2s 


|, domestic, Montreal 
Tin in ts, Straits, Toronto. 
fine, domestic, Montreal. 
Coal, anthracite, Toronto. . 
Gal bituminous, N.S. run- 


Gosling Toronto gal. “160 160 
Wholesale Prices in 

Other Caeaedeeas 

United States— 
Fisher, 200: 1926 

* Bureau of Labour, ret: 1926... 
Annalist, 72; 1913 

United Kingdom— 
Board of Trade, 200: 1930.... 
Economist, 58: 1927 

France, Statistique General, 
126: 19 


Germany, Federal Statistical 
Office, 400: 1913 
Belgium, Ministry of Labour, 
130: 1914 
Netherlands, Central Bureau 
Statistics, 48: 1913 
Norway, Official, 95: 1913.. 
— Commerce Dwt., 160: 


1913. votées 
Raly, Bachi, 150: 1913. 
Faland, Official, 130: 1936 5 
= t : 
7 a 91 91 89 89 93 92 
lg, a of Sapa, 86: ois. . . +2} 142-7| 146-6) 146-3 
Sn | 18 . -7| 137-4] 137-8] 135-9 
Sew Zealand, Official, 180: 
1900-1918. -4| 138-6] 139-3] 141-9} 143-4) 141-9 


Dept. of Statistics, 
23: 1913-1914 96 92 96 4 


‘For full description see the r ae 
tation for this publication should abe made to the Dominion Statistician 


‘For month of nearest delivery when spot quotations not available. 
‘Canadian Funds. 


STATISTICS 25 
esale Prices in Other Countries. 


June | July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | April| May | June 


372 
-4} 108-6} 103-6 
| 58i| 582 


7 77 
131 132 


118 

90 91 

92 91 

144-9) 144-3 
134-2) 135-6) 134-7 
141-4) 140-5) 138-4 


rt on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 


‘The description includes the authority, the number of commodities and the base year. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
ea_—6—“_—woSuaooSSsasawsow TT OO 
Imports of Merchandise for Consumption in Canada 

— a iar 

Month Chemic- : 

= Total Vege- | Animal Wood [Ironand| Non- Non- che ena — 

and its Pro-| Ferrous | Metallic | Allied Com- 

P Minerals | Products | modities 
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R33 
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2.049 
Exports of Merchandise from Canada 
Domestic Produce 


Month Total | Total Tron Chemi-| Miscel- 
Exports|Exports| Ve Animal and Non- | Non- | cal and | laneous 
of = jof Can- Pro- Tex- Ferrous] Metallic} Allied | Com- 
Mdse. | adian ducts tiles Metals | Miner-| Pro- | modi- 
Produce! als ducts ties 


5 bo wet 


292 1 
55, 958 
6,504 
936 
ary. ae , : 8.668 : 
y... vo] 8. ; 867 | 2. ; 
nner 


$000 


1,647] 1,024) 1,162] (+-)27,50 
1,943 4 928} (+-)26, 738 
1,466 941 741) (+-)19,44 


657] (+-)23, 75 
607} (+-)19,327 
941) (+)22, 817 
667) (+) 3,932 
391] (+-)14, 559 
141) (+-)19, 287 


2S22E8 
ISK ODO 


809) (+-)29, 


605} (+)17,979 
781) (+-)17,395 
1, 197] (+-)20, 157 
884] (+-)11,398 
1,359) (+-)11, 805 
1,127) (+)12, 667 


BBE Boseseszeese ses 


gagsegasee 252 


ee 
o 
he 


S22 
-—orv 


= 


= 
Cal 


16,578 
17, 167 


12,362 


1,040] (+)39, 
941} (+)40, 67% 


979] (+-)24, 154 
982 (+-)21,200 
1, 283] (+-)21. 901 
882] (+)15, 747 
1,537| (+-)25,398 
1, 5071(+-)22,34 


2 


DD DOOOIIANINWWD IIHT H ce we 
gess Bees 
ISS _ HaA= 


8x 
ano 


73,445 
57,424 A 
83,820 9.785 
79,181 10,115 


1 Revised, due to the addition of non-monetary gold. 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget. 


1935 
June | July | Aug. | Sept | Oct. | Nov. } Dec.}) Jan. | Feb. | Mar. | April] May | June 


Exports of Canadian Produce— 
AGRICULTURAL AND VEGETABLE 


Classification 


908 : He Hee 1,195] 2,352 1 
6, 636|12, = 10, 505 

40 43 

6,497 11,948 10, 239 


408 
1,489 


342) 
1,745 
2,514 

720 

383 


324 
1,462 


Mea 
Fores, Texries 
pucTs— 
Binder twine........... peowsdl 


Woop, Woop Propvucts anp 
Rana a ) 
aper (chiefly newsprint 
Planks and boards. 
Pulp-wood 
Shingles, n.o.p............... 
Timber, square. ..... dédeesed 
Wood-pulp 
lnon AnD Its Propucts— 
Automobiles........... eocens 
Automobile parts.... 
Farm implements... . 
Hardware and cutler. 
Machinery 
Pigs and ingots. . 
Tubes and pipes 
Non-Ferrovs 
pucts— 


Copper, 


Non-Metattic Minera Pro- 
pucTa— 
seoeeten, (chiefly raw) 


Petroleum and products 
Stone and products 
MICALS AND ALLIED Pro- 


ao. and compounds 
Miscettantous CommoprtTizs— 

Electrical energy 

Films 

Settlers’ effects 


Indexes of Retail Prices, Rents 
and Costs of Services— 
Total. 1926=100 
ae. 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


1935 
Classification Se ——— 
May | June | July | Aug. | Sept. | Oct. } . | Jan. | Feb. | Mar. | April May 


Imports of Principal Commod 
AGRICULTURAL AND VEGETABLE 
Propvucts— 
Alcoholic bev: 


and choco! 
Coffee and chicory 
Frui 


Sou 


Pet Eee 


a unmanufactured....... 

Leather, manufactured 
Texte Propvucts— 

Artificial silk 

Cotton, raw 


et Pas ee Me Se" me et Liha HS 


Flax, — and jute 
Hats and caps 

Manila and sisal grass 
“ane. 


Woop anv Parer— 
ao and printed matter 


Wood——Furniture 
manufactured wood 


Jeneers 
Other unmanufactured wood 
Tron anv Stexri— 


Automobile parts 

Castings and forgings 

Engines and boilers 

Farm implements 

Hardware and cutlery 
Machinery 

Pigs and ingots 

Plates and sheets 

Other rolling mill products 
aes and coated products 


sane inaeds Metats— 
i 


Tie 

Non-Mertaturc Propucrs— 
Clay and products... 
Coal 


Glass and glassware... 
Petroleum, crude 


Gasol 
Caemicats— 
Drugs and medicines 
Dyeing and tanning materials. 


Perfumery... 





MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 


| 1935 1936 


Classification | 
| May June 


|E/ 


fanking— 
Reavicy AVAILABLE AsseTs— 


Dominion notes. | 
ee ee 166 97 172- 90: 169- 92 192- 35/183 - 83 190- 85 186- re 181- 64 
Jnited Kingdom banks.. | 22-48] 13-26) 14-39] 19-29) 20-55 . +20) 
In foreign banks......... .-.-| 93°80) 88-52) 96-48) 93- “62 115-38] 99-31/109-89| 94-52) 
Foreign currency............. 20- . “ . . . . : 
Government securities 835 -41/838-74|847-48)854- 23 910-87/917 - 64/945 - 30/955 -93)1993 -55 
Call loans abroad """| 71-21] 67-45] 59-93] 68-55] 60-01] 52-13] 59-71] 64-74) 59-40) 62-13] 69-47) 66-00| 58-32 
Total quick assets 1,257] 1,244) 1,257) 1,295) 1,361 7 c 
Loans AND SECURITIES EXCEPT 
Canaptan GovERNMENTS— 
Public securities 129-52) 135-86) 136-63) 139-43) 140-55 
Railway securities ] 39-58) 43-32) 46-67 
Canadian call loans : 
Current loans oar 824 
Current loans abroad 147-81/156-45/ 154-26) 155-91)147-02 
Provincial loans ....| 26-87] 16-37) 17-82) 25-20) 28-52 
Municipal loans..... ........|120-43/107-19|107-18|101-05) 97-48 
Total loans, etc. 1,370} 1,375) 1,352) 1,375) 1,380 
OrnerR AsseTts— 
Non-current loans........... : +45) 14-50) 14-50) 14-45 
Real «state . . 8-67) 8-75) 8-83 
Mortgages................. ° . 5-46) 5-46) 5-45 . d . 
} ‘71 76-62) 76- “47 76-27 . . 75- 96 76-08 
Letters of credit : +65) 57-97 78) 53-40) 54- +43] 58-19) 58-66 
Loans to companies : ° 13- 02 : 12-96 
Other assets.............. , . 2-32 
Note circulation deposits... , i. , . 6-87 
Inter-bank balances, notes of 
other banks ‘ . ry 9-91 
Cheques of other hanks... ‘ . . 
Balances duebyotherbanke| 3°49) 4: ‘ 
. Grand total ae 2,915 8 
JABILITIFS TO THE PUBLI 
Note circulation xa 122 -45|129-57}121-26)129-97}131-75 
Dominion Government..... | 23-73) 32-16] 16-02) 38-85) 55-81 
ee ee --es- 32-45) 35-52) 34-77 
eposits by public— 
Savings deposits 1,446] 1,426] 1,428] 1,434] 1,444 
Demand deposits . y 
Total deposits.......... 
j Seren —- 
ve banks abroad, etc.— 
United Kingdom 8-04) 15-25) 12-72) 13-17 
Forei 24- “28 26- 65) 24-03) 26-63 
Bills payable ‘ 1-62 
a Sees aenees Gon A ’ . et 
ther liabilities. “3d 
Total public liabilities...| 2, 615| 2,607] 2,590] 2,655 
ae between banks........ ee 1i-61| 13-78) 13-56) 15-05 
ABILITIES TO SHAREHOLDERS— 
Dividends.......... cece 2.946 802) 2,541) 2,950 
= — 132-75] 132-75] 132-75] 132-75 
pit 145-50) 145-50) 145-50) 145-50) 
be ‘Grand total liabilities...” 2,900) 2,883) 2,952) 3,033 
rplus of notice deposits over 
giurrent loans +595) +615) +606) +605 
centage of current loans to 
notice deposits, p.c.......... -0} 58-3) 56-9) 57-8) 58-1) 58- 50- : 
All notes in hands of public .... +39) 169-07/158 -43| 171 -93}174-31/178- 16|182- 65 170- 14)165. 09) 171-62)169- 63 169- 92 175- 82 
Becurity holdings...... peers 1,018) 1,031) 1,041] 1,103) 1,116) 1,137] 1,155) 1,207) 1,265) 1,315) 1,314) 1,345 
‘ 


S285 SFRS2V2sse2 


Index Numbers— 


(With seasonal adjustment 
1926 = 100) 

Demand deporits...... senaedes 
Notice deposits 

Trent loans 
Security holdings........ eeceee 
Cal) loans, Canada........... ae 
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Table 26. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors. 
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Table 27. Tonnage of Vessels Entered and Cleared from Six Canadian Ports. 


Saint John Halifax Quebec Montreal? Toronto Vancouver 


Entered] Cleared Entered|Cleared'Entered| Cleared'Entered|Cleared'Entered|Cleared' Entered | Cleared 
000 Tons 


3,659 3, 205 
3,716 
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4,221 
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181 ,592 ° 359, 643/1,149,237/1,140,492 

217,995 339, 530}1,392,080)1,331,383 

254, 634 588] 519, 486)1,330,599/1,422,728 

218, 684 . 412,089} 1,186,847}1,099,401 

228 998 32] 344, 197/1,076,378]1,091,955; 

: 233,179 632,390) 987, 460)1,130,575 

270,966 . 454,584 42,916) 48,938) 76,859 


..| 264,755] 276,517 . 442,139 
..| 272,597] 267,254 . 
.| 310,878] 277,122 
214,839] 304, 13 ; . 
134,483 \ ¥ 323.50 324, a 347,169 
bdae 1, 061, 074 
Last day of each mont! 
*Month end values of all hated stocks. * Records of inland shipping unavailable from 1926 to 1930 inclusive. 
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Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 


| Month Month | April 1, 1936 
of June 1936 of June, June 30, 1936 | 


Classification (unrevised) 


(unrevised ) 
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Post Office Department | 2,200,789 ,300, 2 6.900, 829) 
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Ordinary Expenditure—Agriculture 67 3, 734| 348 , 5s 1,761 679 1, 
Auditor General's Office o3 ‘ . 640) 34,311) 102,941 
Civil Service Commission eon 29, 502) 336 73,953} 
External Affairs i 181 426) 179, 704) 
Finance—Interest on Public Debt...........-...-.+.00055 | 8, 488, 468) , 282, 856} 45,854, 084 
Cost of Loan Flotation 536. 383 22,455 643,555 
OB OOO RR I ay err rer rr 2,066 102 — 1,605) 
Office of the Comptroller of the Treasury............. | 589 37, 295) 411,099) 
Farmers’ Creditors’ Arrangement Act.. 9, 093 58, 671) 134, 648) 
Superannuations and Miscellaneous Pensions. | 19, 199 »813) 139, 672 
General Expenditure (Finance Dept.)........ 5, 339 80, 583} 113, 803 
Miscellaneous Grants.................++5- 50,700 8, 204) 128, 160) 
Miscellaneous Offices and Commissions | 51,151 27,171) 138, 665) 
Fisheries i 093 21,140 308 , 830) 
Governor General's Secretary's Office , 087 20, 236) 21,510) 
Immigration and Colonization | 171 5, 616 310, 151) 
Ee coc reat toe seaedercnn ss bebeaness coke 362, 229) ,87 1, 273.431) 
Insurance | 628 . 836) 33. 065) 
Interior. . . 859) 256, 679.528 
Justice 9, 205) 225, | 495, 212) 
Penitentiaries 5, 308) 515,096) 
Labour... | 3, 854 30, 655) 126,972) 
Legislation— | 
Houses of Parliament and Library 30, 456) J , 237,341) 
Dominion Franchise and Election Acts............... 3,128} , 557 33, 896} 
Marine 3.616 33 , 894) , 270, 212] 
Canadian Radio Broadcasting Commission §2, 327 »212] 321, 540) 
ines pe "631 31,7 294, 327| 
Movements of Coal.... = 677 912) 214,480 
National Defence... , 322, 206 658) , 284, 643) 
National Research Council 36,061 548 96, 465) 
National Revenue | , 693 , 665} 2, 656, 159| 
Pensions and National Health 586, 205 , 486, 3,597,445) 
Post Office 2,742,151) 2,748, 6,515, 540) 
Privy Council 3,544) 59% 10, 557| 
Public Archives 2,378 2, 597) 34, 802) 
Public Printing and Stationery 2,072 , 055) 27,444) 
Public Works , 052,397 32, 2,224. $37] 
Railways and Cana!s = . 052 8, 924. 364| 
Maritime Freight Rates Act... - 2,645 , 131) 535, 856 
Roval Canadian Mounted Police... wa . 809 . 299) , 338 ,367| 
’ , 260 , 932 145.994) 
Soldier Settlement... | 74,090) : 203, 151) 
Trade and Commerce | 52, 863} 476,050 1, 347,903) 
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Total Ordinary Expenditure | 26,061,610 23,000, 143 89, 759, 481| 


|__| —_-______ —— 


Special Frnenditure— | 
Relief Projects and Grants | 8,258,578 4,555, 598) 2.574.937) 
Canadian National Railways—Deficit | 11, 500,000 14,000, 000 500,000 
Sundry Charges to Consolidated Fund , 466) 23, 805 


Total Special Expenditure : , 044) “18, 579, 402 2 7.1m 
Capital Expenditure and Non-Active Loans—Marine 514 
Public Works. ... 3.395 
Railways and Canals | 39,901 
Advances to Harbour Comms., Can. Nat. (W.I.) Steam- 
Oe RR TE a ey ee | 





Total Capital Expenditure and Non-Active Loans 


Total Expenditure | 46,022,638 41,813,615 MS. 406 468) 113,68 


j 

Orger Dissursements—Loans and Advances—Active Assets. | 
Provincial Governments (under Relief Act) 830,000 1,063 , 676 765 
Railways— Re Equipment , 283, 3,264.7 
Harbour Commissions ; . 313, 
Canadian Farm Loan Board ; 2,540, 
Canadian Wheat Board 000, 15, “. 


Canadian National Railways—Temporary Loan 4 154 
Soldier and General Land Settlement : J 28,7 


Total Loans and Advances ea , 853, q 1, 181, i) 22, 152.1 


Grand Total... ; 53.876.531/ 42,905,224! 140, 558,632| 125, 685,738 
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Table 29. Significant Statistics of the United Kingdom 
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£mn,| 57-8] 61-8} 59-1) 60-8] 73-4) 71-5 70-0] 62-3) 68-1) 66-7] 69-2) 67-6 
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cepa a) Ba 8S 8 wg eB a oe 2 
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130-3} 131-5] 129-8| 124-3] 125-5] 128-9] 120-5) 130-1) 131- silane 
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‘Number of persons on the Registers of Employment Exchanges in Great Britain only. 
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Table 30. Significant Statistics of the United States 


Classification 
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Sratisticizn pu Dominion: R. H. Coats, LL.D., F.S.S. (Hon.), F.R.S.C. 
SratTisTiquss NomIQuEsS: Sypngy B. Sarru, M.A. 


STATISTIQUE COURANTE DE LA SITUATION ECONOMIQUE AU CANADA 


Les conditions économiques montrent une amélioration en juin, un léger gain des opérations 
poductives étant le développement le plus significatif. L’indice résumant le mouvement de 
qarante-cinqg facteurs de la production montre des gains répétés au cours du deuxiéme trimes- 
tre de l’année courante, 4 la suite du recul des trois premiers mois de 1936. Vu l’avance mar- 
quée de la derniére partie de 1935, les opérations commerciales au Canada, le premier semestre 
de l'année courante, montrent une amélioration considérable sur les premiers six mois de 1935. 
les débits bancaires, 4 $3,136,000,000, se comparent 4 $2,979,000,000 en mai. 


(onditions agricoles a la fin de juillet— 

Comme le plus souvent au Canada, juillet 1936 a été caractérisé par une période de séche- 
rsse et de chaleur qui a dissipé toute espérance d’une récolte moyenne et d’une distribution 
wiforme du revenu agricole 4 travers le Dominion. Les Provinces Maritimes, la plus grande 
partie du Québec, l’est de l’Ontario, la région entre les lacs du Manitoba, la région de la Riviére 
la Paix de |’Alberta et la Colombie Britannique ont échappé 4 ces conditions ruineuses, et les 
perspectives de récolte restent favorables dans ces zones. En particulier, la récolte de foin est 
sbondante et de belle qualité. Toutefois, en allant de Napanee 4 l’ouest de |’Ontario, les cultu- 
rs ont souffert de températures trés défavorables les trois premiéres semaines de juillet. Il 
aest résulté de lourds dommages A toutes les grandse cultures ainsi qu’aux cultures marai- 
theres et fruitiéres. Bien que la sécheresse ait été interrompue le 23 juillet il faudra encore 
jus de pluie. Tout le sud et la plupart des régions centrales des Provinces des Prairies ont 
abi une sécheresse de grande intensité et de longue durée, et les céréales, qui constituent le 
mincipal revenu des fermiers de ces régions, donneront la récolte la plus légére depuis plusieurs 
années. Les terres en herbe ou en foin ont été brilées et complétement jaunies et les fermiers 
anticipent un sérieux probléme du fourrage, en Saskatchewan et en Alberta plus particuliére- 
nent. Il est aussi apparent que la distribution du revenu agricole sera trés inégale et que les 
wofits résultant de la hausse des grains y seront grandement absorbés. 

Avant que la sécheresse frappAt les pAturages des districts laitiers, la traite du lait est restée 
supérieure au niveau de 1935. La production de beurre et de fromage de ler semestre de l’année 
été passablement en excédent de celle de la période correspondante de |’an dernier et les prix 
ont été un peu plus forts. Les prix du beurre ont été influencés par la force des marchés du 
Royaume-Uni. 

Bien que les prix des bestiaux soient généralement inférieurs 4 ceux de 1935 4 la méme date, 
les ventes ont augmenté, de sorte que le revenu de cette source n’est guére changé. Le contin- 
gent des Etats-Unis en boeuf canadien a été presque rempli, de sorte que le Royaume-Uni est 
maintenant le principal débouché pour le reste de l’année. On anticipe une pression de ventes 
des régions affectées par la sécheresse. 

Les fortes gelées de mai ont affecté toutes les cultures fruitiéres en Ontario, quelques parties 
du Québec et les Provinces Maritimes. De plus amples dommages ont été causés par la séche- 
tesse chaude et prolongée en Ontario qui a causé des réductions drastiques dans la production de 
Petits fruits. Les conditions ont été plus favorables en Colombie Britannique et toutes les 
teoltes de fruits sont assez bonnes. Pour l’ensemble du pays, la récolte de pommes montre 
we légére réduction sur l’an dernier, avec une augmentation substantielle en Nouvelle-Ecosse. 

La situation agricole actuelle au Canada montre d’immenses variations selon les districts. 
Toute évaluation des bénéfices résultant d’une hausse de prix doit tenir compte d’une contrac- 
tion dans la production sur de trés vastes étendues. 

Facteurs significatifs 

L’arriére-plan financier de juin a été spécialement favorable. Le cours des obligations de 
tout repos a avancé considérablement, continuant sa vive allure commencée en septembre 1935. 
les dépdts bancaires montrent un recul le 31 mai, n’ayant pu tenir le point élevé d’il y a un mois. 
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Le présent niveau des dépéts bancaires, venant aprés une série de gains depuis |’été de 1934, g 
touché récemment la cime de tout temps depuis 1930. Refiétant principalement la hausse des 
grains 4 Winnipeg, |’indice des prix de gros montre en juin un gain qui absorbe plus que le déelin 
du mois précédent. Le cours des actions ordinaires, qui avait atteint une cime en février, fait 
preuve de reprise en juin. Le gain sur le mois correspondant de l’an dernier est de 21-3 p.¢, 


Production minérale 

Les exportations de cuivre et zinc montrent des déclins considérables et le gain du nicke] 
est inférieur 4 la normale de la saison. La production de plomb le dernier mois sur lequel les 
statistiques sont établies s’est presque maintenue et il y a des avances dans les exportations 
d’amiante et les importations de bauxite. 


Manufactures 

Les industries alimentaires ont accéléré leur production en juin, l’indice montant d’enviroy 
1} point; l’indice des abatages a avancé de 133-44 146-9. Le gain dans la production de fromage 
est moins que normal pour la saison mais il y a un gain considérable dans les exportations de 
saumon en conserve, aprés ajustement. II y a un recul dans les dédouanements de tabac, bien 
que les cigares soient 4 un niveau légérement plus élevé; les dédouanements de cigarettes ont 
été inférieurs 4 la tendance de la saison, les deux mois précédents ayant donné des niveaux rela 
tivement trés élevés. Aprés ajustement pour variations saisonniéres les importations de caout- 
chouc brut se sont bien maintenues et il y a un gain léger dans la fabrication de bandages d’aute 
mobile. Les importations de matiéres premiéres pour |’industrie textile sont 4 un volume consi 
dérablement plus faible qu’en mai, des déclins se constatant dans les importations de coton 
brut et filés de coton, bien que les importations de laine donnent un gain de 3,084,000 4 3,150,00 
livres. L’industrie forestiére a continué son expansion. L’indice de l'industrie du papier 4 
journal a atteint le haut niveau de 171-7 comparativement 4 163-8 le mois précédent. Ie 
exportations de planches et madriers donnent 169,550,000 pieds comparativement 4 136,894,000 
le mois précédent. D’un autre cété il y a des déclins dans les exportations de pulpe de bois e¢ 
de bardeaux. La production d’acier en lingots a reculé en juin de 94,602 tonnes 4 82,196 bien 


que la production de fonte en gueuse donne un léger gain, aprés ajustement. L’indice de ls 
production d’automobiles a avancé de 83-8 A 84-5, le déclin absolu étant inférieur 4 la normale 
de la saison. Les importations de pétrole brut ont atteint une nouvelle cime 4 153,619,000 
gallons comparativement 4 103,517,000 gallons. 

L’indice ajusté de la production d’énergie électrique, 4 220-6, dépasse celui de tout autre 
mois excepté avril. 


Transports et commerce extérieur 

Les transports commerciaux des chemins de fer donnent une augmentation 4 200,840 wagons 
comparativement 4 190,068 en mai. Le commerce extérieur du mois montre une forte expansim 
des importations, donnant $59,121,000 en mai. D’un autre cété, les exportations donnent m 
gain considérable sur juin de l’an dernier mais ne gardent pas le niveau du mois précédent. 


Opérations bancaires 

La situation bancaire est caractérisée par un plus ample gain du portefeuille en mai. L’aug- 
mentation sur la fin d’avril, aprés ajustement, est tout prés de 2 p.c. et elle est prés de 34 pe. 
sur celle de la méme date de 1935. 

Le déclin des dépéts 4 demande est considérablement plus que normal pour la saison et il 
y a recul des dépéts A terme. Les préts courants, aprés ajustement, montrent un déclin de3 
p.c. Ils sont de 15 p.c. inférieurs 4 ceux de la méme date de l’an dernier. 

Les préts A demande an Canada ont continué leur avance en mai et sont 4 6-3 p.c. supérieur 
& ceux du 31 mai 1935. Les préts A demande en dehors du Canada montrent des reculs dans les 
deux comparaisons. 

Les billets de banque en circulation donnent une valeur de $175,820,000 comparativement 
& $169,923,000 a la fin d’avril et $160,296,000 le 31 mai 1935. 
Les conditions du premier semestre de 1936 

Les six facteurs majeurs indiquent une amélioration des conditions économiques au Canada 
pour le premier semestre de 1936. 

L’indice du volume physique des affaires donne une moyenne de 107-0 les six premiers 
mois de 1936, un gain de 8-2 sur les 98-9 de la méme période de l’an dernier. L’indiee 





nickel 
el les 


ations 


REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 37 


des affaires est basé sur 115 facteurs, faisant entrer en ligne de compte la production minérale, 
js manufactures, la construction, l’énergie électrique et la distribution. Ces facteurs sont 
individuellement pour indices saisonniers et exprimés en pourcentages de la moyenne 
mensuelle de l’année de base 1926. Le niveau visiblement plus élevé de l’indice depuis le commen- 
ment de l’année courante indique la mesure de |’accélération dans les affaires et les opérations 
luctives. 

L’indice du cours des actions ordinaires donne une moyenne de 115-6 les six premiers mois 
de 1936. Ceci se compare 4 89-1, le bas niveau de la période correspondante de ]’an dernier. 
Dans cette comparaison le gain est donc de 29-7. Les titres miniers donnent une moyenne de 
17-4 p.c. de plus, indice marquant 148-1 comparativement 4 126-1. 

Le cours des obligations du gouvernement fédéral a atteint un niveau extrémement élevé 
en juin, l’indice inverti du rendement donnant une moyenne de 143-5 les six premiers mois de 
Yannée. Le gain sur 138-7 moyenne de la méme période de I’an dernier, est donc de 3-5 p.c. 
we nouvelle cime ayant été atteinte en ces derniers mois. 

Les débits des banques donnent $17,247,000,000 les six premiers mois de 1936 comparative- 
ment A $15,216,000,000 les mois correspondants de l’an dernier. C’est donc une avance de 
§2,031,000,000 ou 13-3 p.c. Chacune des cing régions économiques montre une augmentation 
dans cette comparaison. 

L’indice général de l’emploiement est en moyenne de 4-1 p.c. plus élevé que les six premiers 
mois de 1935. L/indice de 1926, année de base, donne 99-2 comparativement 4 95-3. L’indice 
des manufactures, sur lequel les travaux de secours n’ont presque pas d’influence, montre une 
avance de 7-8 p.c., la moyenne étant de 100-3 comparativement 4 93-0. L’indice de l’emploie- 
ment dans les mines est A 129-3 comparativement 4 118-5, un gain de 9-1 p.c. Le gain de 
lindice dans le commerce de gros et de détail est de 4-3 p.c. 


Construction 

Les statistiques de la construction montrent de |’amélioration en juin, les contrats se 
chiffrant 4 $20,800,000. C’est un gain sur le mois prédécent et sur le mois correspondant de 
lan dernier. Les contrats des six mois derniers se chiffrent & $77,700,000 comparativement 4 
$76,000,000 en 1935, ce qui n’est qu’une augmentation modérée mais la proportion du nombre 
dentreprises privées est beaucoup plus grande que pendant la méme période I’an dernier. 

En temps de dépression |’outillage et les autres facilités de production, généralement par- 
lant, sont plus que suffisants pour répondre 4 la demande courante pour produits industriels. 
Dés que le capital fixe est de nouveau employé a un fort pourcentage de son rendement, corres- 
pondant & l’état des affaires dans une période de grande prospérité, l’industrie du bAtiment fait 
immédiatement preuve d’accélération. Un petit nombre d’industries ont maintenant commencé 
i produire au-dessus du niveau qu’elles avaient atteint au cours de la derniére période de pros- 
périté ayant donné son maximum en 1929. Comme un tel stage est maintenant atteint par un 
nombre croissant d’industries |’élan dans le batiment devient de plus en plus prononcé. 


Relation entre la production et les prix 

Pour jeter de la lumiére sur la relation entre la production et les prix au Canada depuis 
quelques années, un graphique est publié & la page 10; ce graphique est basé sur les nombres- 
indices de la production industrielle (41 facteurs) et des prix de gros (567 séries); toutefois, dans 
ce cas, on a éliminé la tendance industrielle et commerciale & long terme. On verra qu’ainsi la 
relation est plus étroite que ne |’indiquent les indices originaux. 

Vu l’'inflation anormale qui a suivi immédiatement la guerre et la réaction prononeée de 1929 
4 1933, la tendance des prix de gros, calculée par la méthode du moindre carré, est fortement & 
ls baisse. D’un autre cété, la tendance A long terme de la production industrielle, malgré 
linfluence de la récente dépression, montre une avance appréciable. 

Les changements violents dans les prix en général de |’apras-guerre se confinent en plus 
@ande partie aux trois années immédiatement aprés la guerre et aux quatre années de 1930 A 
1933. Une stabilisation approximative a persisté de 1922 4 1929; une condition semblable est 
visible depuis le commencement de 1934. 

La production industrielle est & bas niveau depuis le milieu de 1921, a la suite de quoi il y a 
ue hausse visible pendant huit ans, culminant dans le premier trimestre del929. Une expan- 
sion marquée se produit au cours de cette période, amenant pour deux ou trois ans une activité 
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productive & son plus haut niveau dans l’histoire du Dominion. Un déclin de quatre ang 
conduit au niveau du premier trimestre de 1933. Une portion considérable du déclin a &% 
absorbée par le relévement des trois années derniéres. 

Malgré la diversité de ces mouvements il y a une relation marquée au cours des derniers 
dix-sept ans entre les indices de la production industrielle et ceux des prix de gros. Aprés élimi- 
nation de |’élément de temps il y a une relation plus étroite indiquée par les indices originaux deg 
trois derniéres années. (Voir le graphique de la page 10). 

Production d’acier 

La production d’acier est un excellent barométre de l’activité dans les industries produisant 
les marchandises-capital. L’emploi du fer et de l’acier est assez général dans la production et le 
renouvellement de |’outillage industriel, ce qui explique la position stratégique de cette indus. 
trie dans le mesurage des fluctuations cycliques. 

La similarité frappante des fluctuations de la production d’acier, illustrée dans le eraphiegh 
de la page 30, est une preuve de l’ampleur du terrain couvert par les cycles économiques. Chaque 
pays a ses saisons de prospérité, mais la saison se termine toujours par un retour & la dépression, 
A leur tour les périodes de dépression cédent 4 de nouvelles périodes de prospérité. Les alter. 
nances sont plus marquées ou plus fréquentes en certains pays mais leur manifestation est géné 
ralement de portée générale. 

Le point le plus bas de la production mondiale de ces derniéres années a été touché au cours 
de 1932, le maximum du dernier cycle ayant été atteint en 1928 et 1929. A la suite du reléve 
ment marqué des trois derniéres années le récent niveau de production est presque |’équivalent 
du maximum de 1929. Il y a eu accélération au Canada et aux Etats-Unis au cours de |’année 
courante, sans toutefois égaler les conditions actives de 1929. Depuis 1932 il y a une avanee 
marquée au Royaume-Uni et en Allemagne, ov les plus hautes limites du dernier cycle ont été 
dépassées au cours de l’année courante. La reprise d’activités dans un si grand nombre de pays 
au cours des trois derniéres années est une indication directe d’amélioration des conditions écono- 
miques (Voir le graphique de la page 30.) 

Les prix anglais 

Il y a des variations ccnsidérables des prix des différentes denrées sur le marché britannique, 
la tendance générale étant 4 la hausse. 

La marche des prix du coton a été continuellement 4 la hausse, reflétant la forte position 
statistique créée par l’offre et la demande. II y a eu des craintes que la production des Etats du 
sud fit inférieure aux besoins et que le report. fit grandement réduit & la fin de la présente saison, 

Les prix de la laine ont été plutét chancelants 4 la suite de doutes sur la demande poten 
tielle continentale effective, vu la situation politique et des conditions financiéres tendues. Ia 
récente amélioration des prix de la soie est attribuable en partie aux opérations de couverture avec 
espérances que !’activité des autres textiles aux Etats-Unis se communiquerait aux soieries. 

L’avance du blé a la fin du mois est due aux informations sur la température et 1’état des 
cultures, spécialement au Canada et aux Etats-Unis. La situation de ]’argent et de la politique 
sur le continent a exercé une influence restrictive sur le commerce du caoutchouc mais tout 
récemment la demande s’est améliorée en présence de conditions plus stables et le marché est 
redevenu ferme. 

Les prix de l’acier ont été fermes, la production continuant sur une échelle surnormale, 
avec un fort débit d’acier ouvré ou partiellement ouvré. Le déclin de ]’étain continue de refiéter 
Yincertitude sur les plans de restriction. Le cuivre montre de la stabilité et a été l’objet de fortes 
transactions futures. 

Les opérations industrielles aux Etats-Unis montrent une plus ample expansion en juin, 
aprés ajustement saisonnier. L’activité des scieries s’est accentuée, reflet des commandes @ 
anticipation d’une hausse des prix. La production d’automobiles montre son déclin saisonniet 
mais inférieur 4 la normale. La production ajustée d’énergie électrique a augmenté considérable- 
ment. La production de pétrole est restée pratiquement inchangée & son haut niveau du mois 
précédent. La consommation domestique de gazoline a été plus élevée qu’en 1935 et les prix 
sont restés fermes A un plus haut niveau que l’an dernier. Les contrats pour maisons d’habits- 
tion continuent leur avance, atteignant leur plus haute valeur ajustée des cinq années derniéres. 
Le marché des titres a repris tout le terrain perdu depuis sa cime de la période de reprise qu 
avait été atteinte en avril dernier. 


Bureav Fépf£rat ve 1a Statistique, 21 juillet 1936. 
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sumption of unmanufactured tobacco agree, fo quarter ending March 31, 1936 (Eng. and Fr.) 8 p. 
The dairy situation in Canada, January to May, 1936, 21 p. charts. Quebec, census of iculture, 
116+197 p. (Eng. and Fr.) 25 cents, ries Production.—Advance report on the Fisheries of 
Ontario, the Prairie Provinces and Yukon, 1935, 15 p. The fisheries of New Brunswick, 1935, 9 p. 
Advance report on the fisheries of British Columbia, 1935, 8 p. 

Manufactures.— Manufacturing industries of the Maritime Provinces, 1934, 39 p. Manufacturing industries 
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ber and insulated wire and cable; Toilet preparations; Vegetable oils; Vehicles of (iron). Imports: 
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™ For the publications listed above application should be made to the Dominion Statistician, Dominion 
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